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  Estimated Loss to General Revenue 

  $4.0 Million 
 

Research Analysis 

 

The proposed committee substitute for HB1062 allows the Governor to use money in the 

Oklahoma Quick Action Closing Fund to make rebate payments to a high-impact production 

pursuant to the Oklahoma Film Enhancement Rebate Program.  A high-impact production is 

defined as a production of which total expenditures or production costs are equal to or greater 

than $50 million, with at least one-third of total costs deemed Oklahoma expenditures by the 

Oklahoma Film and Music Commission.  To receive a designation as a high-impact production, 

the designation must be approved by the Cabinet Secretary for Commerce and Tourism. 

 

The measure also increases the annual cap on rebate payments approved by the Oklahoma Film 

and Music Commission from $4 million to $8 million and grants an exception to the cap for 

high-impact productions. When a rebate claim for a high-impact production is approved, 

payment is to be made by a special appropriation to the Oklahoma Film Enhancement Rebate 

Program Revolving Fund if the claim is approved during a regular or special session of the 

Oklahoma Legislature.  If the claim is approved outside of the legislative session, payment will 

come from the Oklahoma Quick Action Closing Fund.  

 

Lastly, the measure extends the sunset date of the Compete with Canada Film Act from July 1, 

2024 to July 2, 2027.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 



 

 

 

 

 
 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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